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#{ E « 20 ttffi 50 ^ pftfijElii ®?| S ®# S «, Ufa 

4-WS:Kia-S-g*Aa3|E«5SiJr1I«r»M«**# 

•fto 

K«a«SKffl'&-B«?FWS(:as#, mumr&m 
Awa®ikaw«*, a«ftnwsf-£EAifeM 

ATe 

WXA?ffifWS9»®«^Bg?P»#ig, **±B« 
1962 To itSPKW, «1937 

1946 #w 1957 ipS^KTfrAKltM, -e.*n#M® 
#®WA^ffl*ikA^BilgS?IS:TJK»±ffMe», iH« 
A^efiM*SttttWdfeikll!lSS*«JgBo ffBSW 

a » ffl - fri » si 5 g * TA ^ BW **— 
n. jisifeiSa ii«n¥a awife-Ha 
Be Hilfc, 

xd-ft^aiaKAW^aifc^T 
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vmm: ^itm'>, 

m 20 tS:^ 50 

»ifc3^—fc;oai7«o ± 

mmm^ 

^^mjo 

min-*A3i£6<jig^^igmirAro^j^^/jNo m 


cm 





^f/k 1966 4-Si] 1968 4, 

^ ^ ^ fif i ^ li # t It ^ T 9c. 16 — 4-W ^ 

1968 T 650 96^1^, 4a^-tl966 

-^i± 1958 


WPWIflSiK 

ffi; ^i±^fn^ii(iBS-^a-z:fi6S, 

mn. 
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14 -f-n ® 9 

<1916^0 1919^), 

^m, i^mmn- 

k ^: si 916 

\tnwmw.^o i965 ^K^s9»*M^^:^*e^ 

0^IMST^T1O%, 

(1946 ^, 1953 ^. 1957 ^, 1960 ^, 
1962^^0 1965 ^) 

Ti^.M^«»lr^lu6^^-^*1960^, Mi^ 

90%, 


efc^^@faM{£S-^5feS5^Kli|5—iJcfSifi. H 



on Wall Street 


1962 ^6<] 

WA*.WM^jK{5i^x#^T6^H0^i^, 

nW, 1957 ^65W 
3 -tn , ■ffijl»3 M, 
69^{t+a^T»M3O^^4^W0f#. 1932 ^, m 

W«r ^1 Wffl 

69««#o 

mti. ^4>-^SM#JES9Jia^®m#69^ 

mm^ 

mm 
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M«Ko x^raabstt^ffi#, ^ 

litjR 

#ftIiISiJtU«tf, 

# 3 t « 4 S - S „ 

Sa « c 99 S »##« 
S^«^Tft;^ttaE®a#tSiT, lB-0.««*5fj, -tefl 

mmu. 

5a«in^lStlAfl3T4&*-» 
KS; W3;*-jil!l««if?S,i,H|tr*A®So 
a*»A«iiB@is^Taie«i®:S; m»mm»^mA 

zmvmwm, 

ff-Ai fSJa^:. 

To BTt6assa-rLA;3, 

ajSM-1946ipKl«***S(|<I5 

1937 ¥W*«**-R» 8 ipAtt**-^WKirt-T 

KW»A4PE^»jtTo 










M-M. 

^km.^uu6^MZ'm, M^TMMo 
mwmrmmB^m^mitr 6 o 

^x^mm^To Sitfc, mwx^mxBxmmmm, 

UTo 

±«^o 

-^itfcNiS^, SP^i$X?I^Se«SI£«^±5!-&^30t 




19664-8 

m 90 4.; 10 4 ^Jk , KP 78 4,; 1967 4 

1 0#b, 8 /]# 






^um^mjmirufi^ 

^7o 
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^ ^jE.'$-?t;S 4:. jli£;^ 

4 lTo 

*Tl^^^l■=ftl^a»65«^^SJ-M-Sc6^^. Silt 
T . jiP :^ 

-stc wMt, ^XMimuimmN.r , 

»tK, SH 

i^fn, 20=^1^, 
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(1950^) mar l9%o ni957 mm, W3 

14% , 1960^ 

fqi962^, mmvxmB^ 

m0, 

AT^SSiS T c 

1965 ^-1966 

a. *1965 ^5^ -6^&<J»T^;^^, 7. 8M^ 

19 %- 20 % o ^husjt 1966 ^ 4 ^, 3 ^ 

mm, 

MT«o 

TfBi, >a.^^l965=^7^^8^A^S^lM^, 

^^S|21%~23%. 
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Street 


mnhkeM c enm 

mnmxmmntfcmm, ) 3 §:rt^?fs&±§fcTo 

_h?to «±, 

niH^^mxm^ir 20% 

mnmm\ 

1. 3 >h^, at 




2. 

“JLt” 

1949 12 ^—1951 ^ 1 ^ k:4^ 

1954-^Ml ^—1955 -^-3 ^^;lit#^t^#J^, 0 

H 900 ;^|^) 

Bj * ii-t-st ^iSt«:^M#^ m^^mn o 

i966 ^eiiaa 

rtT^^i^TtSK-WiH (MSc^^ 1966 ^8 ^ 1 
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on 


Wall Street 


'/M 


\^j.r ■ 

mnik 


m^if, 1968 4-^ —#AAM. 

ft” s.m“tfr’ 


m, m 

Silt, MJE^mmmm& 

1959 ^#, 
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1970 ^—1980 ^3^10 

sn-, tmvj,±mi^¥nm 

Meo W 0 600 

jjm — 

#^sd^i^fnist6iHiit^. 1959 

(3gji 1958 =£^^1959 

“iEf-” iti5£6^w. mamm 

mw^ti^asE mmu. m^, 

10% ~ 

15%, MfB-Wl 'ffSi’SSW^tai, 

19% ~24%^^m. m^±ta 

jftlf65lfe¥¥eM£tl« 1943 ^, 1945 ^. 1946 ^. 
1950^^ 1954^^ 1955 ^^1958 ^^3^ 

R1960^— 

1965 ^, 

I 

12% ~15%:^F^. U&Zmm 1966 
^^^^^J|-M18%#:ai967^j&^JT22%; iljgSift 
^ih, 25% , 
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Wall Slrec-tt 






mr29%-30%o 

mx (-^^^fn^B) 

ikmmmm^o 1962^^^11 i966 ^s^M«t^;tW{±j 

10 % - n%mmmo 

BP 1967 ^9 n m 1968 ^ 3 H 

nm-Mm9Mm-mmmikmr 

25%lil±o 

1956 ^—1965 ^, 

1966^, m\t^x^m33%, m 1967 ^nmmr 
41% o I^B^, ^^7f^^*3£M^7f±T^6^J#iiMi^ 
1956 4% , [ro?iJ^4'II'J±7^MT 5.5% £ 
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2 




1956^—1965 ^, 

20 %. |^~ 

mm, 

3%±^5iJT7%lU±. 

m^MM^amr^^MrmBf^^Bm^i/3vj.±, m 

:fcl959 ^, l/5o &wm^, *1965 

1967^11] 0 4^, 

mmm 
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Wall Street 


mi ^— 

2-3^, mnyi^^MBri^7Kn2m&wmmu, 

1 000 :Q-j|S:;tJ^^^A^iS|Bt1f o 

Siifc, % 

0 Mm. 



— ^J>A -1968 4- 10 ^ #6 


^#A20(K) :^li, 

#—4 B T 1 300 WMt, 

7 ( —ifij 1969 4^A44) 

B-f-i^^^lr^^f- 1 0(K) 7}Mio 
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msL. 

^w> x^^m^'^m^^immmmiit, 

m. ^munr^^m^Wo u^m^vrmmmM 

mm^ 

M^fkMo 

1 . 

2 . 

3. 

1956 =^— 

3^^. m^^n^Tmmn± 

^#, ii^JPT^hSA^4'&5ll^^^»o 

Wo ^fnS<I^»AAAM, USMWJJfeW® 




fifin'#: 

M^o 

3. i^#-^4'itEfc^A^||.a&5^-f^;K/^±T'fr'& 



n m 

mwM, 

— “^cfn7jc^t^^ih^Tp!E«’' 

:t^ho 

1^, nmmi^mmj. 

2.80||^S<J#;t^/±5-e^^, _a—^|g^Iil^W^2.80 

tu^mmvj,35 ^Ttmiit^m 

#fn#^ui^^^^^35^7E65#ts^A^^o mim 

fnmtgw#ftj^M, 



ot. Wall Street 



mMum. 

iE^tp^^^s±1"^Bff^t^^4Wsp#, 

«'efn^i^«A«ii', 

^C'o 

^mmmwc^o 

««A±«o mmmm, 

jEtp 

MM^juserw, iEiEPM«4’'^sii&^j: ‘M' 


60 



mm^ikm^n. mmxijbm^^ 

mmi m-^^yf^Mmmmi) a 

a, ^mn-^^mj^mAmmMmo 

mm^, ^»ia;i£sa5t*f-sE#Ft:^6^s®^^K^^)!S 

^m-. 

nmmAmTo 

IE$P®fn*1966^8^ 14 



on Wall Street 




8~9^^t%0 raitb, 

«o 

0)®^ W. 

»[^To ±mM7£M^jE«tUnPM, 

mmmM. ifc0A'e^;<^A»Tis^o 

«Wo 

nm:t, «A^#Mo 
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^Tc 


Q M3|£'lf )jE^ff 

1% ~2%„ n 

—1968 ^ 3 ^ 
31 9 (/^g) ’fe*#-ii'--^v&, 

3 ^ 29 !3 A T 2. 5% o 

4 ^ Ji^fX 9% , 

iA.20%A^o “ sf-|-3^^#^”o 


®K**ttttS§l«-g«jiTo ^itAIMSW^W 

a«#A, 

«!lif*»^tt^'-iJHi5? MK^ajWffftASuteMtb 





on ■Wall Street 


'Ein^irm 

mmitM±^m, -tfe^ff-^^xjo 



« 65 : ( 1 ) 

urn 

MM, EJE#^lt-fe6«)0tM:^S 
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V. ^ 


2 ^ 


&<i: APit^. 

iB nw mmm. 

1^. #A-^^A, 

pi^, 

mmmo Mm^mm^um^:$-m-M.M: mm^m^ 

M^T^-fei!^IlW^W#^o meft, ^HfMM 
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h 






1 . 


ffi. 

♦Ma5T^0itSi3io ^m, 

tT«o 

^o mm, 

m, {aji'efnip»«w^su«. 


A), 





ji^m. 

mm, xmm 

(1955 

im^mm 

'^mm), m?s:^r5{^AXj^wstj«=^^sAsi[X!ao 

i^^mA, g 1947^—1949 ^iil3^, 

m^-iftmm^E,m.±mjmm0r {mm\tzr, 
1947^—1949 -t^^m^m^''An 
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on 'SX'all Street 


mmito 

mmML^\ti±i:^mmu, 

mm^, -mikiE^E^ 

^^Ji, A-^XS^^X 

zmvMm, mTi:mnmj.M. 

m. 'Mmn^rinu. n‘L^m.m^m-%r.m, u^n 

(Bethlehem) m^^'^VJ.}k 
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(Kennecott) (Anacon¬ 
da) Sift:, 

fijw;^, mmn.^^m±ji • mm# (David mes- 

man) “ g M 

“^A^SEW” 

5|&5SJ3£^f'W^, 



vj.mMn 





Wall Street 




||@^|4#^il^;^^ (Scott Paper Company) 

mr^n, imm± 
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2 M 


P«6^»o 

mm-. 

©WAPM-feiitil^A'BcAKitJiPo 

3few, ma 

Aii^n^^^n-ff Afxik. 

mu, mam^m, 

mxmnm-mi956 ^^r. 

mift3ooomx.m^, wstt 

1946000 in 

^AA^W5fT-A»S^gAitm? Silt, M'X 
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Wall Street 


0 , «Wir^H!im?!liii6<i;a~^M “:^ife"o 

(Robert W. Andereon) 1955 ^ 3 ^ ~4 

mn, 

jkUM: 

i^t^, 

m ^—mn 

mmrnn^. 
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« 




(Minnesota Mining and Manufacturing) 


mm. 

m^±, 

is “#;tM” T, »a5PT: (i) 'emM-^ 
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f f 5', i J J 


Street 


“#;t3i^^ifi” m^, xmum 

mm^mm-, mumm. 

m^±, 

“^Jj" «o 

3. Mm, :J(«^JSi4A#^ 

•fA#m4, M-ty 
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r. 


:l:^itit*'Jl, M.!>' 

mnmimWo 

m\, nn^n-mm^ 




H. 


m^it^''^n 
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Wall Street 



* 

IBM 


mnnmm^wjin 

m^mitwA:m 


las, mn 

^#il33 1947 -^—1949 

1953 4—1955 

1955 
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1947 4—19491953 4 — 

1955 4; 

1947 4—1949 4^'J 1953 4— 

1955 4; 

1947 4—1949 4^ 1953 4— 

1955 4; 

1955 4 12 ^ 31 n, 1953 4—1955 

1955 4 12 ^ 31 g , 1947 4—1949 

4fi 1953 4—1955 4^l«34i^4^:^lt-JS:je&^l:fc4o 

it, ^J$p, A 1947 4— 

1949 4M 1953 4-1955 

(mm 

* itlip T 300% 

HUB 7174% 

±ilJPTi09% 

* i^iinT 106 % 
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miM7 103% 


on Wall Street 


itiiPT 0 % 

mnj 3% 

mnur 4% 
^iDT 6% 
ISiRT 13% 


wsft^*ip*a 

ttw^sia (MitfiMfia#), 

ipS^tiJ##ifKiW«-J** (Wa 

Silt, 

*cw»ai*. s6aj3i!«#fi«<n**iEW«Ka&wi 

(^#»iea-tt^) #js#tBW, 'EWBritattE.g 
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mm. 

I. 25 10 1947 ^— 

125 ^-iv 

3. X;^2 1947 4—1949 4Stj 1953 4— 

1955 ^^Ji, 

Tit— 

(it 

4. 1947 4—1952 4lt5 4l«1, it^^Xiii4i^4l 

5 ^^1941 

4—1955 4it 8 41^1, 4^-S.^^ 
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on 


Wall Street 



9 ^14^ 

5. 1947 #—1952-^ 

n^Ml 4 )t, ^ 1947 4—1955 7 

ika ^A$-25 t, ^ 15 

3 ifc), ;t20 

±)o 

Mit. l^-trik&^J^K]* 

ik^T^SSailbM;^^#; ^J$P, 

mi ^S^7lC4ltI33 W IBM 
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W$±'&^EP4'F;f^^6^ 

mm. 

iffpi3iii^Tt^fcb#mKi^iEW^^tg# 

r±u^o vmnnm^ 

i«), ia 


iE:^o 

mm±, 

Hlit, itminm.mmj.y^^Mrmm, 

mn-M 

mMmm:b. — B.m 


I 
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Wall Street 


igwB^o 

^^mmmmnm25 iE$pfeinB«?)j&ti 

®MW^^^^30^3t3®»rXil^^i^^g|^t6^^;!K^o 

^1953 ^-1955 ^^|^-]«^i^|kMll5.3'f&, *« 

tiT, 

1 . 4t^M^'\^25 (m^ 
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2. ^a^4^-'>II=f«'fi#'J't§.4P?^^> 

^4-1955 ib-ffr^^-tt-f^f- 1953 -f-—1955 

15#, ^^Jt3 


3. ^12 

1953 J^-~1955 20 #, 

^ t ^ ^'^1-^ ^ IN'^ ^ ^ -f ^ 

mm, «^1#iST. 

sjifc, 

4 wm^— mm^ 1953 1955 30 0 

m, ^M^mmmrn-, ^ 

‘mmm, 



on 


Wall Street 


Bijjfo 

mmiE 

»[tsa#? 1953 1955 

*-*t 1 3i7cwittsss«#?Eatfc)W*aMii.‘^ 1 

apttSfl#;BW2&*S 

*Iflro 

(1) (2) ^jit| 

sf]45ft^si (m^FSKS) 

Wat, **j:egitTfeT»-»^)-i 
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5^316 WafiJ o 

«■» (a»ifiK#«-®4«Ksa»«w«. a» 

ft), );jift*ftgaK)a**5«#-K. 

±SMS*-X«-R»S*o ftttM-^WR-'SWiK 

il»li;#iE»tlJa»'***^o 


WjiP; 


antt#sK«s. 20 

:5E, jp*afrift; 

ilPJiWKZ^Tn, IP^IK^'&SI 
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Wall Street 




10s#« 

15 «o <i*SP* 5 4|:tt8L*4^TJl»ift^ 
Jt 1.60 *7clS*?t-2-W3ut 1.00 jIte, 

«)«#*«*« 0.40 JItb, 
*ilif(l-*K«iStt«50fg, jlffSii:?hi&itlWft:teit*I 
mmi.oonTt, «*tB#ft3&ttMii«W3o«„ a 

■S.O s, **»4 
ji*i a#**, «a*3o*ai<if(t-»Kjt*3iett 
««7.5«„ m&, st*-2-^5 
«®2.50*7B. Hjlt*S#20*7cMft-»*X** 
«M8«„ 

»M«, )^m-2-ssvmmk9!ii&-j^. (aM?!itB 

^ #a^TiS!'»w 

««o) 
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* 2—2 


10 




2 $ 


«'• 


1955 


1953 #^—1955 


IBM 






/An 


i/Arrl 




iJ/K-'A' 




.A 
. rr 


'^1 






36. 5 X 

32.3 

30.4 

26.4 

28.4 
17.3 
22 . 6 
18.7 
24.2 
28.6 
!5. 3 


99 X 
61 
59 
41 


550 


2i0 

159 

53 


iE$P^2—3ff^, 
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Wall Street 




2—3 






:&R 










1955 ^ 12 M 31 


1953 1955 #: 


1947 ^—1949 #f[I 
1953 ^—1955 


11.0 X 

12.9 

14.5 

13.5 
15. 8 

14.3 

16.3 


24 X 
25 
3! 
39 
42 
51 
51 


ww;t, » 

««**, S4#S1fKT 

-*#SS:ttSBt!r9S? 

.. m=s^mnnmmi m&n^ 1952 
iia, 

»fn»w«fTSa, stiitBww* 
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2M 




Irt '!£ v 


, ^thSK, 


fnsM. 


Mn,±m 1955 




1952 ^F- 12 31 0 PI 1955 #: 

12 FJ 31 


1952 


221% 

183 




14 


ffffNT/J' 

w-m 


i^n 


96 

114 


1952 #.«ii^Ki 5 


160% 
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Wall Street 



i5d, niumtH, 

ft-t, 

i^7K¥, 

^mmmm 

mm, ^«2^A&?iwmffiBjT3i 
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-Ao -R 1936 ^511 1945 25 

af^ (1936^—1945^) 5^#, 

(Goodyear), mmm 
(Beatrice Foods) Ifl Tm- 

^-Txaer 

nmumi&mmXMMo ^«0f5^J&5 25 

fti4^i^«si:iii^^xik^i^it^o mm 

1954«, gpmi936 ^IU?F$^if-^, 0f«-feMJK 
^mo 

1955 

1947 lo. 2% „ mmn 

$-^^6«j«^A23%, 24 %, tfij 

a^^iik^iiA26%, \B^^mMmnm25 
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OB Wal 


Street 


1947 6% . 

mm^-^mmmmmmmM, ep ^ 

ATffi ^ 

mm-. 


92 



mm, 


93 




WaW Street 


ItMo 
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^^Wall Street 

ECX)NOMIST 





1 












xm 


±, miitxmmmmm^^mm^mm^xinx^^ 

n^, mwm 

mmnmm 


tto tyHl?P^#i^^l958 ^M1964 ^W6 Wf^, 'A 

®0tM, ®MAfn^^«6^7lcAM, WikXMX 

fn!ii^^#illS^ (common stocks) {M 



1964 ^12 

H1 Hw ~x, 

lu, 

s itisa 

mmmmWTto 0iit, 

mm, 


^^^mmn, m 

m, mnnvMm^ 

mm, am-^#5i£, 

im, 

n^G, im-f-mmmm-^^mMArifAm^A: 
^o A«4^«"i4^lP5e<lA^ltAnS4^f56^A 


OR Wall Street 




mBmmm. mm 

nwm, nm 

m±, ^*-W¥M;^t»m5^i.u;sfi^3«¥#M, 

mnnm^mmmmi^m.mr, im, (o mnm^m 

( 2 ) 

tr, 

Bfftu, 
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^mm, m&, r 

M, mmw 

urm^ 

mumwmMik^0±.^m^^xmwmo 

mXc 

-t5fe, 
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on W,!! Street 


±»„ 

mm, -e{)}«#±K*e pm, * 

1W5 s 1948 rff7|a]«:a{(^«±*T 50% e ii»rl9t8«*, 

i.5%„ -d^ttitws, awfismanMa 3/4 was^tii 
S;*ffil9514p, 

JtR, sfl*«®»«»*¥*Hwsi3. pg^^a 

ttt 20 20 tttfi 30 4pftWggF«li 

«#a l945 4pm*®^X»»KlAnS![*±31-^#^B1S. H 
tf, ffl'fe^W«-R«t:^«T|!¥tt##»aAn»a:A 
tiB*±?i-e Hiifc, afna^ttji®T»gjAfi«o ses, 
Bt*iS#4>iii4«)®JLiSAljS;»«, a»1tasp#tt«@J 
419404^311950 4p|SJ, a-1-20S64^4f»p 
MAP^KSOO;?, IBa:i960 4p««{X:tSf«AU670 
S'e ffl*, s 1960 4ps 1970 4^(01, a4-4f»»AP^it 
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-K: 1200:5! 

nx. 

m±m, mwmmm'kmm? mam^, ^ wm « 
mHmmmmMo 

1955 ^^-Bimmwyt^o 

1945 1020 

iiMjt, ® 1957 1 380 - e^tco ^mm, mm 

(GDP) hk 

1945 ^i!) 1957 2 130 4 400 

mzm, 

I960 «1962 mn ^ 
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i956«ii(3je, m^^mi^rwc, mmm:km^m 


“^”o 

^z, m 

m'Mu^ i Bfi^itTG, "f 









1958 ^jm im-^A, ^ 1965 


7 %, 


1%^—A 


¥6<iii»ifeo 








‘•‘f' Wall Street 


ff^Wls;f»AW6<jo inm^, SPA 

mm^z^^uwyAM^. m^'Amm^o mnmm 
^ifET, m^nm^m^ni wmmm^mi-^ 

m), 

1946 ^^1948^1^, 1950 1951 ^|b|, 1956# 

M1957 #r^si 1960#, ^««®:msea3^, 
m±mro ^-Affi, *m9#, 

mim^rmo 1953 #ia 1954 #ttisETBgAWMig[ 

1957 #fii 

1958 1958 

is^l897 ^m 1913 # 
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m , 194819® ^ mm 2 

M1913 

j^k mmm, mm^ 

mvj.^mrMU^^mwmMo mz, 

^im, ?i 


0«fi<J±i^7KWai?"6ti±i^;dcW, m± 

9\-. %nmk, 




o AafP P 






5P<a, 


1956 1957 M 

^M^T5%0 

:^a^? 1956^fi<jitM^=^57e^?C, 1957 ^ 


iijT3tai, xmm&M^±mio *aiM¥M, Mtpn* 


ij, imiit^±mr, 


1956 ^|g 1957 

^mur, 



o 


Silt, 

i^fn®ifss<jiiifeffitie65?g;^^sftafn 

W5^^&^Pt!J'ffi'e, MX., a 

s)eik'p5^^^i^:^?fBx^m*tgA, minuMm 


Q m^mmum . 

1.963-^4, A^iT 1965 ^Jk, ^ 

iljA#-#a, A-f 

1964 4i^|!t^^^#A^^^!iT#.i4 60-filt7t, 
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on 


Wall Street 


±m. nmm. wti^6ti«±?h, m^xmM 

mXo mx^itxmio^m, 

#iS5iJSE^^'l'^jli±'ff^MmiE£0f^5tS^itSSc M_a. 
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^rtWft-aaaTTK, 

ik. «jsfPitse*o a«, saatfista 

JS ^ ?8 BJ «#J a M in »* «l * M ^ © i*. * ^ 

jifc?k, m 

?=*WAina4=. 

AW#fto ij*ffiAirAWM^<ETIIi*!*f=S!c^, 

1962 1964 1 200 iZ 

*7c. iitta*3 ifMi»irJ5-a#*2(i;i2* 1020 iz 

iiTCo « 1965 ipa95^a«#@«a460 ^ji7E„ spa. 


®Rr#wftw-, 1965 
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Wall Street 

^ o.sOMrM 


*, 1964 

M, ®»6tfM##:!ayia^¥600 {Z.||xi6<)lt^it 

^H'So Silt, iu^m^j, mm^r 

mm±, 

mm±, 

fUJM-T 1946 

• 1946-^^196418 

AM 4.3%o 
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• Ml# 

12.5%, A--f Ail.0-^/^* 

1955 4, 

-#-;& 1945 1953 1/3„ 1953 -f 

1945 A$'] 1953 ^ I’nl -l^ ^ 

4'f#o 

• -fJ^ 
*i}t, -fia«d^4^^^1945 -^?icJf^5'f^, 

4o 

(4n*3-i) -tfeM^ 

aiT-^3^imK6tl1f®E- 
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1961 #—1964 


Street 


* 3—1 




± 


+ 20 

-49 

+ 13 

-18 

+ 13 

-8 

+ 12 

-31 

+ 12 

+ 17 

+ 9 

-2 


+ 9 

-11 

4-4 

+ 24 


W*i962^iHS‘T®TMe 

^m, 

mm, 

1 . 



jL#iti«5'^ie^#S'Jo 

.mrnZ, 

m^±, i^{n5tti965 ^6^i^iR^3t#e5: 
^^^fiF?sfflf^s^f?^r:^tfc 1964 mn, 

W m ge^ti ^^;f3 M §9 

no ^mMmmmtT^mmmmmm^mmrm 
»mnmo 

am*, 
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"Wall Street 




Q agfeif 

^ 1965 4-=R^K<1f, 

i^Bt, it. 

1966 4- 

^o 1965 1966 


JL4->5:# 

/^Tl^#1969 #Mf0#^#, 1966 #^^###- 

1967 #, 

^Mo 
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i!i-Tgeo rm^-m.^mm, 

^t^1f^ST^f&^^y#3II^iSi«46. 

1 . ^m^^rnmn^ric 
A. mm B. mm 

2. 

A. B. 

3. «it^ 

A. mm B. mm 

4. 

A. mm. B. mm 

5. 

A. B. |g 

6. 

A. miin B. 
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Wall Street 


B. m 3-2 

urn-. 


*3—2 1957^—1961#% 1961 i^—1965 ^Iklijlt It (1) 







iftm) 


•«) 









3 , 6 

6,7 

# 

5.2 

12.9 

- 8.0 

hi 

1 

5.4 

7.4 


.k,M 

- 2.5 

7.4 


*iitwrii(#fii, ^s.mm 
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(. 0 .''j* 



mmmmm, i96i i965 

( ) Bt. A. 

B. mn±9^o 

^ (1964=^9 4 1 0) ^^*8 

n 10 am i^^mnm} ±mwmm, 

m^i95i 

m^h, 1% 65 

1946 1948 ^^1^, 

m.^iitmii5i±m 5% i 

1954 =^M 1956 =^#31^, m^iftm±^r 50% o 

^^0653 «^ 4 ^, 

m±m&rmo 

nm:t, 

m^^65, 
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on Wal! Street 


i96i 

1965 1957 1961 

^3—3 1957#—1961 #^1961 #—1965 ^aSgjpftk (2) 

_ ¥«"»«; (%) 
1957—1961 1961—1965 

3 . 2 2 . 7 

1.8 3.3 

mst, 

tH 6tl»^ ^ fi<j It -K; S i« X ^ T ^ pg -fe « 

m.o 
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tE 1961 1965 ^«5ifi±4kikffj?llPJt®iE&5'^^ 

±^-Ro ^ 

^1961 ^^i^gjf^^6^iW#ffiiii?^o mm, It® 


^m^^mmvfnia, ^mm^mr, «« 

MJl^^i\-'^^^o m^±, 

m^mmmmm^muM^o im, &mxM 


y5 


^#■1 


119 



on ^all Street 






T 


@^iBi:te^#Aj^^M>$JjamJKR^ 

a«feAK«SEft0f#»tp«i, J3;tx^&«i*»a 

&mmmm (Fowkr) 5fe^fe-a#■»a:, 

*, ffiiB!:ff»IWra«S^**„ «jf0, SpgjgM^Ha 
*»g«S!!*ffW*»«Wg§F^*fn«l)!=fjlt*#«: 

*ff-<^as a «^b w^sifeng? 


120 



^3 




fniFf w mm * a o 

m 3—1 msJ6<lJi0i>*. 1948 

^^m^mmmmro muAmj—i ^m^min, 

haie 

^iit±^:tmmm±^mBmmm^, mmm, ^x 

^;ri':^ig^^J«AS5S«MSEm^To -t^i«s 


121 



,m Wal 


Street 


mwmmma «p, 1951 i95& 



m 3-1 1948 #-1968 #fWiillk^jffl. 


® ffigffl3-l, 1957 #011958 #;2:|liI^im^STPIjg». 
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ft: i95o^trifra®j±^ft, 

UM^1955 

¥m 1957 


fti 95 o^itftT 3 . 6 %, 0:^1955^ 

®itl966 «M^. ft 

1951 1954 ^Mll, 

¥ 4 . 3 % mmmm ^, ft 1959 1955 

m, ifein^seia 
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/J\ 




1969 ^, mn^l^»196S^ 

Mwm^m*m 

mmm, ^mmmijw 

wmmitH. (xn 

g^mm^tscTo 




31 



a*»:S-St|0iaiaiS&*^SSf^P, ait^ftAA 

te —®o 


mm»^m I96g «#4-A»:Sni? , 

^Tsp»iir«'W«#»#A, 

i969=^^eiaii»issf)-i¥„ 4p»ffiAnriii«3g, a: 

Hpftaiaajp 

ttsffiw-scswt’, 

^ ( Salomo Brothers and Hutzler) S5 M IS iB ’ @ St 
(Sidney Homer) , ftSfl#*, 

wii-K, m»ist»r»s 

*T«S®S.»a#^^:*K#iJttS;«T*o S* 

tbi*#o 
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on Wal! Street 


.mmm 


mm, 

M, ^m, 

m, “mn^mmm^m^, 
mmurmm", 

mm, 

1967 685 iLmTtmm^nw^^m 29 
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iiMm, 

mB, 

my^o 

m, iBMUcfn 

“mmm” m^n, 

*, imiJimmmmmm&m^ymmyMmmymo 

m^iBU, it 

mm. miftmm, my^mu^yymmm-. M-# 
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on Wall Street 


A-’ '■ 


m^, ci) m#r^^ 

mmmm^nimmmUo xn 

ff-^, M^;Sih^fni969^tg^i3t#-^^6<j-^iei. 
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it, Al967-^^-ft* 

40 Jrb 1968 ^tb T 25% , ^l;^f'1967 

inx#—Ji:#5!j T 

nMmm, &«»«, 

Zttikms», -fibflJF 



on 


11 Street 


/Jn 




— mnm, mm'Mm, 

A4k«±^T, 

mn, m 

¥±ff-T4.6%, 

n, ««1969 ^'(J5^±3tT5%:$|^^. 

mam, 

«H6^^W6<lWtf=^mWmTo 1965 
¥il:^fn«: X^Iit«^5% ® 

10 %. 

n^Z, 

XWT^ft»«&^Jl^^, aPAi^JttffeXWfi-A^ib 

««W0t®#m0c^o X 
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mmm. 

mm±m±r. . im& 

i im 

tmx, 

mm, 

imumnmi^^^nm»Mmum, 

TriTWS6^ig*a^, 

®r, 

im, 

uy, i.mmiftmmm^, mAnmm^m^mnx 
m^ii^AMATo wa, 
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Wall Street 


*, a;»'lfK**BJM, tfe^^ftWMSaiAS*. 5cife 

50%^, •(Z^£ 1969 ^p*±?^T7%#, 

lo ipmsp 

«*^'httKJt-KT 15%)„ as, « 



*WW**«S9S, ««ASMaiffij®*ttK«± 

«'tO-»±?PT*#4 10%. s«, JStt®, 

W, B^KS, 

w-. pm, mmm 

jSiSiMBW^wam'p^A-R^aswK^sa. 

Hi-nf-ltS). 1959 I960 fp«|l/Jx«®r15a« 
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1966 ^ 

mmm^o &^m, 

m:^mm, mu, 

mu., 

mniE 

&mn. n^m^. A:tm\\. ^mmm\^^Am 
mnm. 4M 

«EeDa:ASy|ii:W^ 
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on Wall Street 




mMm, 

M, 1946 #M 1948 ffift 

^o Am±mo « 

1957 1958 # 

jnM^*A^^»;tTo 

1966 
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@At0^M;^^^®It6^.;Be^R^AAS^E;o W 

Mip£i^'^afisx±^A, 

^mmm. 

^mm±, 

m^, imm^^ 




>6^ 


%? ^m^mmm, mmmmnmm 

m, mat, mnaia-mm 

«, i[?iJt(^3fiM[ii?^®jx#s-MM^e^i7icx= 
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ffl*. 

«as£w«„ ««, ttspmwip 

«, mAKmmikn, «:*■«« 

Hilt, s-fniEShTiawtoBtsj: s^wssfasiB 

g^ihTKjE-#*^*^, fiAraiJt, 


w$: mj., M*gsfsaiw«^, 

ttawit 

«T, 

*St?ff. JP»*iEW^»*;«,#a#»a, »»«W 
IB, 

g*«5jSBaaw«s44fc«„ 

B&spffi-teflasiJE*, f-fifn^»awp««#o 

jfflH*A{K{2K#a®„ in#—aiE#a;S, aSF 



mm, mn^&B.mi 


mvj,, ^ 

1957 ^flj I960 ^SgfBj, 1958 ^ 

1959 

ffitb 

zr, 1960 1964 ^ipi^-feT 19.1%, mAmmm 

1957 ^-1960 ^^Amno 
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o 


W^^20tW:S40 


W^PA;tWfi^i5tHio i!nlliicia*i970 ^j&gij^i^K 

(itminmw^.^rm^w^^^^mrm), mam^ 

400 'fZ.^TC 

1957 I960 

^M\n, mn^mm^^ 

20% &ti7jc^xr^? 

S#^AMIS^o ^W, A^M^fr, 



3m w 




1/407 S A: 




m mm o 

minm^ti^. :^mkm±mn^^w:^m^m^m-^ 
mm, ^‘tt—KJft:'^/^^#^^cff 


51^^, sraws 

“^|ic-^3fe” ^-tA^M^fiJiS 

A, UMmm 

nmZ, 


Wall Street 


/r’ 


SPA, 


jfcb^K ^ 

m. a*AitXA6^jM 

MWo ftM65{Xi5i«A'Aai, SAfn^^Aik. 

^^MAx^sx^t-wpA-Ko A 
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«. mmm^n., u^mmx 

^3:^SP^®S, ftfefn®5:tIitBKl5fc^M»o ^Vf^m 

mm^nm'^mm, im^i¥±pmm 

ifeo mwm, 
mt,u^. 

MUm^mAo mM'i^n (Arthur Bums), 

UM, 'te 
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• MM 






20 30 40 





iei®^lt;lA'H-AI!^|ff¥6ti^^ii4-igMWAIfP^ 





K4 


wmmmx, 

^35||Ai^^o iiAA^i5^W0^|i|MW^^65 

X^^n^Wc 

m^mm, sis^ 


mm, 

^fl<j^, ®wii^a^W6«jA«. min^ 





m (London gold Pool) 6^M, 1968 ^6<J 


miimmm, sitre<ja«i5£fct:*-i:^6^^w^, m 

^njE«Tfe6<ii^#«5em*4^^^*t=s, 


;^i96o^j^ mn^m 





X- ff-: 




®4 




it. 


m^k 

imm. 

««n. -mwm 

(Fort Knox) jF^Tc mimm^m 

^mmMo ^?fBMn, xffA^^mr-^nm 
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on Wall Street 


mmma mB, n±x^mM^mn±mKmn^^mn 


mm^o im^^^mmnm, 

3ooo«w«N-ft. mm, n 

pmMm 1821 

i9im5omx, so^fs, mm. 


148 



o 


Mi937^, 


«? 

^mm-^mmZ'¥o ^ITO##^-»@ (Ger¬ 
trude stem) m^, 

mnm<^ 


Wall Street 


^im=fwn “M” mm^o 

mvj.^ 

-^ix 

(Caitier’s) »6t|-#o 

^‘imm^^.mT:’ (chaucer) ^ii, 

«, mmn 

(Cuzco) 0^|6pjtl0Affi#l^ (Coricancha) IPA 

(Pizarro) 

^^T'E#Al6fai7M=^:tB^g6^Mo “Xmm” 0 

^Ao 
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9 t:Mi850#, sjf 

imx 

mmmmm, 

~^QXB, ^mx. mx^mx, 
mnmmx. fi#^MAiasii@EP^^A, 'W^^x 

pr A^ 14 :^Ao 

4^A, (Mariposa) m 

iEW49A3i, 

m. mmm. Afn^p:^i^iii®?^^#W)ts 

mmSo 

^mimo 

(wm Rogers) 

#0 *iiM, e#A«m^m4^»j, 



on Wall Street 




3-3cs<ii-ff;a*e, minm9mm±, 
mmmmAAm, 'h-t'Mmmtimmi^AmiEiy^, 




kin) 

at, t^IaltZ,Ti5»»W#i!io 

)g*ft?pr*aa3«. aft« 

*sw, aM;fea#«?” 

ffiit, ■e*a?ig 




152 





(Khmshchev) “mU, 

m ■ mmm • 

mmm^, 
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Wall Street 


(Hairy Bridges) 10 ^ 17 

mA- 

imxmm, sp:K^xm»jx, 

^-#A ('M«fnia) mm, -0.^AMM1» 

x^^iLhEo 

»D«6<jMo }k 1945 1953 

/J^a^x^^&AlU^¥A^ )A 1953 ^3] 

1959^, m^¥mm^nx67c; *aA6^i2 7'^M, x 
i^«>Birx^iBtAxs^7MM2%, 

1959^10^ 1 Hfi^MaXo 

m)i” :&2oits5o^ft6<i 

lo^iHi, 20^-^u6707 jX; 

xwmm 50 wis#if 50% mi 
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Mfcfc 1945 1953 

1953 1959 ^ 

nmz, 

m^o ^ha^#^P¥±^Aik^ 

Hitt, M4^. 

5nitizi'''65^a, 0^^fn&«ij^A^^jigA&5o ^m±, 

iamwmz^ 
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Wall Stre^^i 




mm, 

mmwmmm 

mmo fiMB^§aA«waio mi^, 

ae^H^ #^in©Tii 

mmm^mm. i96o^-^^, mnnsam-M^^m 

AWi2^^M. min^mmw^m^nm^mmm^im 

iP^a, Aft-AMinATSe? 

mmw^=rmn^nm (AM^S) ^rh 

mtS\, Ii^l960 ^6^30 0W 

3o^nm, 
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nm^z, m 

mm^^f^^^Mmicn'70%, B.fikinft«ji9:m*±^o m 
lit, “^M 

W’ mmx. ms^'E^7W±trLmit&E^-hefi^A3fem 
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Wall Street 






x»T. ii:ffefn^«in 

m? 

Mi2^mmn.^m-%nmm\^o i89i 

iBcAE^X«^^^Al:6<l«^PMX»T±ttoo 

“^lE^^” (Pork bar¬ 
rel legislation) m^mm, gPAWip^t^Ms^A^i^ 
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Ammn, ^um^Am±f\-o iitm^m, ^i^isp 

m, I^B^mn^PT^o G^St^ (Baring 

Brothers), — 

1891 6 ’^mm^^n^MAT i^ ^ 

imjiwmu-w, 

ffl-Ls ^AmAm^nmimn^o m.^ 


i889 ^^ai89o 
1891 - mm 

HH. ^An'^m^-m, 

||SS^J^'t:¥7^**Pt'jaiTJ3?i&^^o gS:?fH*i889 

^mm^rMmi.56^m^^i ro^jne^f=i:Pj;^ 
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Wall Street 




2.55 1 

jn6ij«*p^i892 ^6^ 30 nnmS]^ 

Po m^t, j^fna^j^PT^To mmnmn 

2 izm±—^ 3 ^mmitmr 

3#fo 

M.R-mmMmnmjm^o ^ 1957 ^, 

r^xrMfi^jxA^ i84o 

«p#irpSii^^, 
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i89i i963 

««iitj® 

wj ! 

(Humpty Dumptyeconomies) 6^ — 

—iD)ftTiiS5fe 

mm, 

itSo 

65«o 

iE$0 1891 


161 



oa Wall Street 


Ktt, 


M^, f«ttsti^,ao 

mm, 

m^mm<i^mmo i«-&<ii^M^fmsj{iiii^xa&gBa^ 

'i^m^mia&^mmxmmmo xm~ 

it«^»mii^M6^iiHi®o MR, mn^^r 






mm^, mmm^^mR:m 

35 45 m 

1 / 45 ^^ 65 ^^, MRR 
1/35 SH; , ^WtM: 

m, “M” To 
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ft^w^^^^^#l2. 10^^; ^ 

m^35^±HnvAm\^3iimn^n^, 

mm, 

Wp”no Silt, minmii^t^^±m, mma^y^o 

1 000 

1 000 

fi^w^? 

-m^: 




• 'e'fn#* 


on Wall Street 


^To 

r-^X^o 4#J:3ft^, 1933 

:t ^ gi" -it t ^ X'l ^ ^ o 

m^m: 


164 



i0t. ^ 

:s«S5WT, 

», mji^EOT&^-[i'ii:^Bi^:^ffiMw;so 

lESPiejn* 1960 ^9 ^fq 11 ^ W 

»B i^ —BP WAfnm::f:if 

— M^mmrmo m^mmm^^mo 

(International Monetmy Fund) 65SIA^3S1^f' 
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on Wai 


Street 


^-»w, © 1957 ^ 

T6oe^^, 80^^11 

±0 nmmimn^m^^ieoizm^, 

x^, mm^&xito 

^ mm^ Wo 

^o MJEmM,m^ 

fi|-ATO#^ll^ft*^Sf|-'tsf1?o 
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m, 'f-m, m 

mo 

pm, 

AinAitii^yL^nM — 

1931 

• f^mAin:^mim%^ii(3^^itAin^mAA 
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on 


Wall Street 


xmin, 

nm^M, m 

lii, %t=fM^mumiKMAmm^mo 

(1933 ^t.m ji^m^mmm 

}ki^70^ 

glJ 1933 ^, 

Hm, 3t^mmp)fpwn±m^ikM^mmmmMo bt 

VJ., 

mxii] 

Mo )k&~MMmw^mn^\>mm, xin-Mm 

V.. 


168 



14 



WA^ftjg«Tp ^mm mm^mn-To 

^m, mmm 

#wif (^ift±m) mu^nm^^o 

m^fmn 



Wall Street 


/Jn 








120 ^lir, ^ 

at), —^ 


• E ^ 5 ( Frederic Basti- 




s «■. 

^ j£ it ^^ ^ ^ 5ft ^'=^ >*v ^^ 

4-, ii 

.. 

ittf-- M'O^ d'#Lcr#o^ 


'^Jit 
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jl5^? 

-fn, 

iPMifpl^iaM^^O-le^llSA, 

u^^mn a ¥—tmmm 

m^^mm 
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mil Street 




Win. Sn* 

K9o 

-eoisi#, —& 

a#«ig«««ia«K#±e 

«M: 'eS^Jlt»*K«•Atl«*iEl»ftA»^fe?S7JcTe 
a«, •eMBtfSA- 

», aiEAaiuWrtWiEfttt 

#iBiiij«o *B»ma#n'j#55®«a®*swtiJS 

WStaWMt!), aM»SMP4-rg*ff= 

Wtt, {a*-efn»«Tffi«-fi]waim, apafiff^* 

IB##, 

tuaMtt35«p"p. afl##8««wi«*T. a 
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AminMfMH, ifa»igfn^a!i^ 

-M-^h 

miko 

tj, mmif, 

mmm^mmw^minm^nm^, mmm^mmM 

— mm^^± 
ik. • »A*TM^6o mm^mmu 







^0 «fniag^TOM, iA:a*w«n«5PMifi 

tJ^h^:aP«^^ AMM 1960^—1961 

}kmm^ 

^ (Newcastle) (Ruhr) &^JftlP, tPBrh:>(#lii 

^-A^o (Bell and HoweU) 

nmm, mm&mmm.^mm^4o% 

xmn 

Mmmm, 

xm, itkfn^s^tgo” 



dz. 




a**, «ASn*J# 

, um^n 

fW-efl + MA^StSW^A, 

a= «*, aflw#;^»MS, -fwnAefiffswa 

-it?a^iiE#T)I»«AW?Sa, ipnjfSJTSlitiEttfnflf 
«)»»»*, 4p*S)!>taatt*-^gA. 
Hilt, *®Aflfi«}G 

#*«!)=■«« S 5, ^TEeMlf^IiC 

x^nmmmmnjfmn, bpsesmikt . 

afiHBWIaI«*-■»f]Afi£«*ScaSit 

»»J, ®;^sSA'4»«*«iP,*aAt*S«fi'W* 

SnsfiiiSfnM^EttAJftsSjtJIAEttMBrtt 
tt, AASffvfe-eMipJ^A*. SP^-eMUStT, # 
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Wall Street 


'M^rmmwmn 

immHm 

Ttm^m. m^s 4 iSs 

mr, \t^U, 1 ^:^iKt^^^4 5^g!JM#5 ^gU, 

500aiiLM#600 ||fi2^o 


—M-a^s^a^Afg^Kia— 




a S H'* 6^ o 

■BMW^B^A^icfnMA-a^WllTuiraAJi^^S^ 

mm. 'zm^^n^—^itm^^M.M.mminmmmo 
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mm, 

^^nwuT 

I 

^T, m 


jEmAo —^nm, m 

imum^^An^o (Midas) ^ 


111 



on Wall Street 


./Jn 




Hilt, minmm 

^m, 

n^o 


178 



on Wall Street 











r=> m:. - I B 

1959 ^, 

i A® m T »0^ ® 

1962 ^mnihmirm 






(Ederington) 

»c Sitfc, 


180 



mmo 





1. 

M, ^^20-tfr^50 4-'RW, fJ 1970^:5&X, El 

220:^^250:5*®:, tb 1961 4 

f] 19700^1^ 

1962 ?]C-f- ^ ib 60% o 

2 . - i ^^60 

m.¥jmtr, ^'1 1970 

110 140 :5-M 

it>fc;tg5(t-;#S^^ 1955 -f-S!] 1957 
22% SI] 55% „ 

3. 



oa Wall Street 


/}\ 


-f-o it#A.^Al9611955 4 -^iJ 
1957 -^-f-j^;^c^6fi4#-, — 

10#„ ;5‘^^i9|S 

W, 0 220 ;^SI 250 77lifi^ 

41 'fz,ia;3:l^, 33 

tfeSilAT, i£SEl£i^m83%, 


£iMSj&M® 

^A5—1 ^^-TF, -A-fn 

i970 A “ 

A:^'^9 220 :;5'SS] 250 ;^M:, 1966 4 
■tfc^itT; it-t-10 “#^^,114” ^0 

400 ;5^li, A 1967 44. 

«itTo 1970 9 il3ci* 

i± 600:^11, 4 ^f'A A 1966 4 4i4fij 7 „ 

1968 


182 



^ 5—1 1963 ^—1969 



1963 

1.3 

2.8 

1.7 

1964 

'■ I.-**' .. 

i9 

''4.$ 

1965 

Z1 

5.0 

1.7 

1966 

'%.T ^ ... 

: 6- 6 

■ 1.8 

1967 

4.5 

8.3 

1.9 

1968 

.,6,4.:. 

.. ^lai 

. / % i .% 

1969 

4.9 

11.3 

2.6 


1969-^t 
'f6, 

^ni970 4^^^*'i''aL26'fZ-ll, M.mT-^A^n 

#-f 1947 ^lij 1961 

11% 27% ^ itm ; AC 1947 4 

SiJ 1961 4, -Ife44'f?^#4 17^^= ^’1 27% I^ o 
























nut, 





> “Wik” -Mo 

n:tmvmw^, ^ 




mit, 



M«K, i®5P*««#@EiA.*^a«j«o immmn 
wsRjfemMttiliiSftiM, »4N-efnssTia^i'p] 

't'TFBrig^W-S^J-o &M 

—fB«frnfciME5F*p 

HiaiiAUcfl-sijW: a*i§!±A#a*it?) h*, a 
fne*-iLa#afTT*, sp«sT-^ifc«*««w, 
Miiwsjiinft-exiffigw, 


5Fife«WiiE#aS!lfrA#l»a**|S*;S5 
ttfiWftKA, nIlititB5ffil3|eS¥--ffl, 

»RrftiKl»*R±C{ZMK7=S|5ati3^"!S'[-ffl5 
mn, Aik, 3E«, 

#jt. ws#»*»e«^5-wssA. 

SMSKA^nt, »AA0<!#AiiiBl»g?|jg##a; 
*Kl|Bl«„ S|i*A55»ai, Hj)fc«^fli»«K:feii:?g«I 


Wall Sli-ect 






ffi, mm 

mm mmmmm^izm 

mmmmi 

^mmm, 

mnm^u, im 

«#a:«TaM. 

im^m^im^m i(}o%, «# 

^ 10000 ^, 4mim^r50% 


188 



mst, 

m-Xo SiN:, 

mmwM, -ta 

15 ^20 #iiE#4^«*^/jN^. 

jmmti 

mnm, ^m± 

mxxm 

W#^, {0ffe«±iTm«A6^]M^, 


189 



ms Wall i?truet 


m^:mmmmmxmmn&m^mm^o 




a#. 

Hiit, mmff^w^. nmmmx^^mm^m; 


190 



o 







Wir^o mm, 



0 


|ic^if|WitTfeli(TH^±M-MM 



P5 




m#sm±:;1W7fi^6^o mit , tarn 


mm-, jj!'j^5^«M 

mmo , mm'^±.^ 


191 



v^all Street 


6 ^, mmMmmmo m946^^i^m2i 

-1947, 1948, 1951, 1952, 1966 

1967 , 

mm, i 946 ^-i 967 ^m^mm 

b&0Amjmmm^mn^o 

mmmm^m^, mm¥±mmmm^mm^:^M^^ 

mb, 

mi^m, m\t:tr, 
n^m^-mmo 

J^:t, ^ 





'8l 


vmin, 

m.mn, 


fa*, RmWif, 


, mnm^^^mff-nm. 


p • i> 







1949 

1871 mi 1926 n 

:t^, ^m^jt56^nytmnmmm±-kmmi^o 

itT20^i;3^lT®gl929^6^,^mS^o iA 

1949 

'^mmM3\±—km^-iiLo 

ii>*. 1949 mffr6tl±WS 1871 m\ 1949 

»i949^;^^iJ5I':^IH6^±S^«^a 
m, s!s^4'^s^»fLiiWMii929^fi^]^^&, mm 
6 mi 


194 



mimxuz^mmm-r^^mm-. 

mmxmmmm, nnM% 

rnTM^o »AW0^^^6^j^»KifT, umxmmm 

±^zrm<^mnm^, mmm.mjo p.&mnm^ 

mm, ^ 

min^m^rmmmmrn, »a 
mm, mmm~wjf 



Wal] Street 



siiA— ^#A^A»^o 

$ij«, 

A^T—^Mft»A#e^AA#^'£o iJP«W 

Hm^=mmmw^^^mmm, m'^^^mxo M=f 

aaa^M, ^^#AA6MWf|5c^, M«ISA^M&9 



mmmmmnmo tmm^ 

mm AAA 

mm, 


:tm, mvmm^mmm 


196 




mm, 

■xmmm, 

mj, mmm^mmm^mAmm^; ^nm-fein 
mmmj, #»#tMo 

^mm^mm, 

mwmmio 

mmmo «, ^^m^mm^m^^-mu^^mm 
m-rnz, mmMmM^, 

%— , imn-z, -zmm^ 
mmnmmzm, 

icx)%, uz 

Hitt, 

nmm-z 

«S^U>[Ta^: 


197 




mi Widl Street 


^ic 




mjo 

mim, « 

^fn£E>AA, 

iJefnaii#A*6<jS[g 

«#«TRr^^»o 

MfJ^A4.25%, 1991 ^mm, 'tfft-SO^jG. 

it, S!|W«A5.80%„ 

iit^mmui mn, mm 

±, *i967^&5A^:^0tW, 

1992^ :tm 

mm 47 mmi i98o ^mmmj 47 ma, m 


198 



^6.70%, «fctS6^ 

mmrnnmiA\ 

5Pf^, :sKJiis?icB»rM#6^ 

s^iBc^fpOTJ, im 

-a®, 


199 



on 


Wall Street 


mimmm 


inmmm&Bmmo 

«fTiic+^it^iitA6^j«. '¥m, ^ 

«-%Rr«^6^je^^fMi9:fl<3 “/J^ns^■’ 

mmmt, 

M.m^m^^mo mm, 

A^glM^o WMm^M, 


200 



ifeo * 1970 1 ^ iMMmm.} (Perspecthm on 

planmng) ^5^, 

1975 1980 S5:^C^®^i, :& 1968 1975 

1975 1980 

it^:^ 20% o MWEMiaTHi-0^, mm^^io 


3. ■^4''^^ 

tfewrtiAAo 

^^lfo ^69^, m^?l^flJ69SafferM)W^{K^^aflt 


201 



on Wall Street 



««aiTiSi#tn, 

«M#»o 

*SS*T, 

m.iat^x, (S«, sn*#*®*?**) 


ai.M962ipia*, 

BT-*, imm?i±R±mrB»:t-o 
Hwmniit, »*JDK?K; 1969 
SSSO-fiUTC, #>Fttl962#Jfe#, ifiiaitf^^BW 710 
•E«26**9J3 25(>E»7E„ fiB#M 

«* (,e.a!^Mi«*awj) ±*7FS5 o%— a*—t 
g»»JiKSn±a*«atM- 




202 




A1960ippjl964^, 

¥¥mbtms^ :X7 C.9t%, *±-»* 8 « 2 «^„ u 

*1969^f!, 'Bg^R?^S#i£400-(Z,«7C„ 

ffgfMWMs, mm 

^5f:«SS*„ 1969 650 izmx, 

ftttrsM^?FSifWWttP*t*jsioo#^z,«7c, a 

tt-sgisia, 

W«^, i®5PHe3El!S»^M«o 

frimmmm. *M4a4-»fiw«s:*T, 

MS, ■(B»msttA4'S:#»fiJ„ 

«*, iEjnsfneg«ai»ap#, 

>mtmmiv. a-'it 

»maifta#wa!f«: mm 

*9-Ra*fflj#W; a;a*-feWBffi®)*=S-S»SrW«tttt 
it®s:»tt»itWfiHMJD@aieK„ mm, Vf0&n6<im 




02 


Wall Street 





^7)cW€gp^— 


'fZ»cf{-M79 itl96^^—m^^^5^m^ff 


w. 

ir^, loo 


204 





izMxJi 1969 im 

jeB±, a 130 1963 #^1967 

ioofcH7c^«3lt3ES»R*T.T, 

ffl^<IiiE#32«J»lfS^!.'20X6<l*S«, **±«*f*»R 

loo'izmxm 

1969 ¥^4i5«iTS»«ffiss3e)ssM,e.«, 

mm, i£mm±muKwmimmmm 

Si, 

nri#ft«#»tKtti966 4fi;Fa20 ^UtE, 

1967 ^PSi34-M 45 feJlTn, 1968 !tp* 33 -fZ,* 

7C, *«jaffi50'fZ.*7n„ A=fa»«#iE*'t;(n 

«»»»* 

* 1968 4F« 1969 itp, 

jtfc^’f-, *«»»»»«■«* WM=i;)K 
SB»>ir«««#Kfts=fT, sfia-efnMm^Msw 
W, 


205 



Wall Street 


^m, mysti^^nr 20iL-AOizmjto mm, 

itfc, 

«#i^»W7jcT±, mim 

i3 “mm" 

ffi 
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6-1 1962 #-1969 


(10 iz^^) 


Amm 


&A-mm 


4mnm 


1962 

1963 

1964 

1965 

1966 

1967 

1968 

1969 

0.1 

0.1 

0 . 1 

0.2 

0.0 

0.2 

0.3 

0.3 

0.3 

0.2 

0.5 

0.7 

0.3 

1 . 1 

1 . 4 

1.4 

0.2 

0 . 1 

0.1 

0 . 1 

0.4 

0.6 

I . 1 

- 0.3 

2 . 2 

2 , 2 

2.2 

3 . 1 

3.7 

5.0 

4 . 7 

5 . 3 

0.2 

0.2 

0.3 

0.4 

0.5 

0.7 

1.3 

1.6 

0 J _ 

0 , 6 

(Z1 

1,2 

L _0 

LI 

l ._5 

k 5 . 

3 . I 

3,4 

3.9 

5.7 

5.9 

9. 1 

10.3 

9.8 


BM: mm i968 ^figsjc^^ir 

tgEai^^««iro;Fiifflo 

^6—2 ^ Safferlfe 1975 
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Wal 

S i 'v I 




^6—2 saffer 


m.xAmn.m-%m^ 


.f%- 


' S-it 


(i-|2,ll7c) 
0.2 
3.9 
0.9 
11 . 1 
1.2 
6.8 
24 , 1 


Saffer 

{saSeTMi96s 


Safifer 

^-^mmift±m (^m^9%\) ^mm, imm^ 
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* 6—3 







^ AW~f iWit A rd 


'52r 

.d?- 


■jfe 


1958 

1963 

1968 

1975 E 

2.3 

2 . 4 

2 . 7 

2 , 5 

3.9 

5 . 2 

7.8 

17.7 

34 , 2 

37 , ! 

42 . 0 

50.0 

41.2 

52.0 

64.4 

80.0 

•} 

3 . 9 * 

7.6 

15.0 

88.6 

87.7 

89.0 

90.0 


• 1964 . 

# 5 te , 

m^M: )k 

1962 ^S!11965 * 1965 1968 

1969 

BiB 2/3, ^ff 






1 Street 


^ mi ± 




iBSaSei^mm 

iz0^mur<^nm 

^- AM , 

mo mm, 

i^m, WEP® saffer6tlfttt-»Mw^m65, im 

^rA”, m& 





mmm^ “ 1929 ” mm 

SE « A «^ 

^’\ mm ^ 

nrnmZ, MM: 

^mmmim^mmo 


MIS [^ i £20 

mm 60 ^jtmm.±^, ■(i^ 4 ^A^^I! 6 :^iiJ 196?« 

:&g[JTW!l^o Ifefn JtiE^^itt6<J^: 1967 ^Z}s^^ 


211 



on 




m, ^3gMfi^8o%; BP^S2'fri=it^i^^n^AfB?e^ 

^mux "A^A 

=¥W^SEA^ 40 iZ^Tt, {B* 1968 ^^mr 135 ^ 

mx^^xm u, M1969 , 

^7& 80 izmxo 


212 




ifjlHo 

nmM^m^i m^±A 

mttMAM^wWo 

m±, ^^1969 

imxmm, 

mu=fvm 

^mM^, ^nmr^mm^^±^^:ty, ^m-^xm 

»A5iJifc^MkAMAiaM69W!lo S^*1969 

“mw 

mmm, mmmm 

m^n, * 1969 250 ^HASd^JFrfr:^ 

ffi#, iti966 ^m^mmHm^n^mmiHxt^ 

75%, ^is 1968 3 mo 

-mxrmmm, 


213 



on Wall Street 




mm, m^wmmm. mmr^mmmmm. ^ 

:JkS^WA6ti^;^. l-:>tJ^#iiW 1969 

MA “ A ^” 

WAlto 

mmm^, ii^to-t suffer 

42 . 4 % - 46 . 5 %, 

T »± Sfc . 

M^SaSernm, #A^A^=tA-^)!S^a^, Ml 


214 



AW#* 1975 279 iimyt, 

1963 1968 4 

A, ^l^±'^lfeAAffeJ^Sg?i65l975=^27U^||A&5 

Ai 6-2 fa6-3 >f, 
if)o 

S«A^|g^l3tSa£fer69^^A^, imW 

M=f^m 1975 #fP 1980 ¥Wm^®«|SC^K!A5|e 

m, «;^i#s9^WA^ARiitTo iKM^'^mmmm 

iE$P?^fn^llABWWP#, #AS 

^mm^T^mn, mm 


215 




Wall Street 


, <±Z 

■/h 


^#0 mux. 




mmmin 

, mn± 

ipxwBS, 

fl». im^Am:tmmmm 

0mm'^o 


216 



vjmmmo 
000 myto n^rniit 
'Rnx^jBcAiSfrMt, 75000 
mm , 

iS : W . 

mxmmmmm “tbsa 

^m, sp®*^«^M^^ija^«pjM:o UR, 

T, mmmm^R^±, ji^rnfxwrni^^mo 

M^MM 


0 

flt & JffiS ^ miaj^ja 

A „ 


217 



ou Wall Street 


wmm '^ m^±o ^ 

^o ■fikWAA^X«#mStg^^iR'^? 


w?iA, 

liT-ffe, -(£^ftfe*|f^tTX^^A){tlUSfsS^MIt 

Mifik6tiAAii^M6<j^ik, mx^xm^mmmnmw 

75 000 11 ^, 

mxmm , 

A, ie^SiJWX#XW 


tT-'t-EAW»: mj.xn^mmmmt!mx^ 


218 



M, »±, «»Jia^5f£A^fft»#^T^, m 
U^±Xo 

MA-^; mt^nw 

ftp^i-MA&<ix^«0i'0i, ^mm 
Sjtfc, ^##saA!3^5eT 

^«5fe^ii#^A, mRm±m.nxvcmnmmwm 

^^ 0 ; “«5fe 

^”o —z 

mim 

Wo 


219 



i.m Wall Street 


/J\-C 


o unwm^ik, ^^mw 

m^o 


miit, 

mno 


220 



mmiTm. m^^ximo 

Hitt;, —«. 

mm , 

m-^u=^nmwMmmr — 

A. 

m ^^ m , 

isE^o 

A/>, 

1^0 x#^^s m ± 

^Am, 


221 



m»MW, ^u±nuxmu^it^w. min, 
wimimmm)^mfkWiM.m^^miM.Mit%7 
»««, 5P<^i5l^KK^5eiSrS^mS^J^-feSSfi^ 

m, im^mmm'^ia: %immm, 


1^? A«MiBcAS5{^^A&?i±^iJD- '^mMAim^ 

( ME ., Sltt , M 


222 



^t0 “MM’\ “ir«'\ ‘‘m^m\ 

“^A6<i»)3a"o 

mo 

)WfA6^Ifcb#!l, 

mm, F;f^:A^m^^i^^fe^BalM'l#^5i‘, 

(Nostradamus) 


223 



Street 






iP:^^2ict.jgiJiBc^BJM:^a|^^^0»^, 

M-^®. 

.^mrnz, «M'^M!iai>*.Tii«#it{±i^, u^ 








omT^mm "i±aii3^” 

S^ 35%. rnKtE^mUy, 35% o 

ffi^o mn^vm^mmmmnp:^ 

^mm^: mm 

Bf^m^mn^min^m) at44oooii^, 

A* 15 00011^, %mmx 

3 200 immn^nj e ooo 

^mmm, pminw is ooo (is ooo ^Ttnm 


225 



Wall Street 




mm 50 %) ^mu, nw^mf^ioom^o m&t, 

mXm 35% 0 30 OOO ^ 

mioo m% —tba/J^^ 35%. 


omT-mit^m^^xum 

mm^; 

m, m^^rnmn^^mmo 

min-^Avmmmr 100 50 ^jumm 

^ja!l«fe^^20%6^^^«„ 0fii(«»'&, ^^500 
MiG, MMffrl&^45||7GS5Afim^, irm«^ 
xmnuAm^^^r 100 n^o «#t 100 ii ^&5 

SWiET, ^ii^^fn#:-T3S^. 

35%, 

M, mvmHm 


226 





5^A:H-Mi2!'^^N-fTik> MM. 

iXlXHAm 

neit^-K-e^A-so 

i^:MAWfl^To 

mmmjmn @ 






0 






onfall Street 








n 


1 . mat 

*««, mnmm»jEmmiitm.m, m&mnmmmLm 


B, *M*a±a 

ajimmmm (SPttfWMftwssft) *g»ii-fe9S*l 
*«, i!nAj6Jt|iWJPJ; “Sit” 

it, 

#«*«« 1961 * 1964 



T “»J1^6<jm^”o 1964 WhS^fiMSP 

sill— iminm0,^nm^mi^mm, 






c^ immmitm w 


m ^ A , (gnp) 

ummm^o i-Ammmx} « j » 

^*^1958^9^ 1 Ho M 

'(i*C##t^^ • (Unhart Steams) 



Wall Street 


Mm “mro 


231^^ * (Humphrey Neil) Sftft 

Amm^m, mi^mm} 

(is^^a<)f^^> »i5o ««ii: 
mwiik, 

m^-^j “«", “^^’’ mjaL; 

l^-T»^o’’ 

m^m:'t'xm:o «, iii^«^?§itiiii^#Htg 

rm^, 

“^m\ m 

x^mm, mmm^M 

mm^Xo 


232 



mo 

20 60 mtmmnxmm 

20 M 50 

^^20ty:^20^ft^ti30^ 
«40^jt^P50^jt6^J^^X^6^AP 
im, HA4o^^fn5o^^-te^fjhx^±fi-, 

mmxffA 

mm^o mm, i^^_g.xs^fi^ 

xmtm, mh, ^ a ^ 

fi^HA^iJo 

* 10 ^50 

mmo ^70 ^t, 

mm 

m “BiKBiiJL” -^A 

B, ^»miaA-^A^fnjigxf^&5xsjtB^fto nm 



Wall Street 


1947 1957 

.mmz, 

W^ikWm 

#ii«fB»r®fiiij^7'e6^«o mmmmmiu, 

Hitt, 

MMMo -fHX^«XS<jAi^ 

mmmminm-r^mmm^m&mmu — 

x^xgKMjp^MfiAikAWi^iiip, 

m^±, 

SPA, mwt^m 


234 



mnmnm 

e.mm3m^m, u^m • 

“M”o 

m&, ^-^tt 

*--1957 1962 

iifiPSOAAo ®miAW¥a^ 130 :^A/¥flDMi§^o 
*A3fema»±iiaiE 200 AA/^o /isBtX»65 

Afl-Ml^lt, ^^i5l±7^A^3%-^5O^|-t0^6<J 


235 



Oli 


Wall Street 



18 5% gptt^ipKl 

HS3£j*=.i.{i-JL«^ 6% «a« 

3ic)ikAP±¥»‘t>ft¥SA, ^^mmxAm'pm 
ss*o a«flw#A«»ttW«^TW*3i;: »«* 
«., ie»3G^s.s-eT„ 

HAa-t-HAsaiBttaicfnwitrWM# 




sm^wiB^sweSo »4i>t’0f 


HfflWtS. SffS. 



aT*= miumnmi^mmmitmnwmmim 
mtUMms, 

im, »»«aA-¥mE?8&!)SP#, fA 

“Aikft*", WAUc# 

mm, 


9 
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J 317 -wn; m 


J ^ «v 'O-' 


m mi, im 

#±g-feo «, m'Wcm^^mmmxmmn^, 

X, rfaXfei^iPo 
Sitfc, 


m-, ^S??iAiR?ij, 

)B, mm 

;^, mmmunt,i’\; Bmmm 

mxm^xm^mxpmr-^Amnmo 

mm. m 





Street 



m^mmmnmxyK 

WL' “t!^^»j«ll”? 


m, vmmmmmmk, 

u^zn, 

m&^Z', mm-mB.xrmmE&n, MAmt^ 





im^m C ItSP^E 1956 1957^^1960^) 

0fiitmw±sfc. 

^o Hitt, ^jtimmmmEmo 

im. tmmm^btmm, ^vMm^ 
«Aik, xmm^mjM'^mm, 

flmi^#ffi!|Sii»lfec 

WiSft, 

Be, tn^ 

^mmomm^, i$;^HAefn6ti*eeefn6^n^ 
mrmo «Wp”p#i^, sAeiiAHk^iit^^'e; itk 



mil Streef 






M_a. 

mm^o 

nmxMmmo ^b, mmx. 

xmmn ■ m, mnx^M^ 
“m^mm” ^mm, 

jtxmm 30 


240 



^fnuBi^M&^o 

^m^^mm.^mm, -f^ 


«? -^^@ffi.9iz.&5^gA4^ix%^sil7ooo:5‘Ato: 
ffi^4pAtim^Ta5i.2'fZ,A»^Aik«. HA 

WaAjiHA«AA; :®«ASHA#«^^#I^ 

X#, R^m^mn 

X; »A4±^, mn: 

^!^XK«400X‘AiE^#i)gXMMiPttAfijX#o 

xmnHmmmAco AAikAn#xx'f^ge-^iu?^!^A 



on 


Wall Street 



WWTa 

Htr7 000^AS^l7jc^, 

>A®A 

@M, A^^eoooAm#-^^- 


242 




I I’fS 






4 

iiiCA^j^7 200^„ 

— mmA^^m±.mm 

Wi^«|lt^PJT«A^EMA¥±S?EI!6^4'f^) m 

W-i^m^^ikUA 111^4^6^ 50 mvj.^ 3 000 

nm. myf^m. urn. ^ 

tK^o 

m^^3i\t 1929 1/2, It 1947 1/3 

m^o 

fn6ooo:g-«^7ct6#i72oo^6<j^i^iisc^, mAmm 

7 200 lo 

MmmAo immm^iomj^js, 


243 




Wal! Street 




BP»W7ooo:^A*x#, mxmmx 

Mmmmmm^mmxT.mr-m 

igfna^^njiitMiiiiAWis^, 7ooo:^x^ 

A 1963 

%mm7 900 

'^Mmr 

6^4]^AMii«xwMS^'^Ao mnx 
wm)xmmmmxm^-x, 

mrm, A^>lf^tfi§iP05M»AM#t#¥7 9OO^^ 

m^, #i^_s.i^0^A«6ij?^w^ (^mmm4-7t^ 

700 


. im, mm-A, « 

“W” m “W" mMx&mxMo 
gfir&^^i^^^tiicAji 7 200 2/3 m 

MiB£AXM7 200|ti£o xtX^fllAP^’W^/B^, 


244 



700 H^o 1/3 m 

mm, McAM«»AW60%, TO^BcASMif^ 

«¥ 1.1 Tim^. 

mm 

m\^, im, 

SnW«Bt, m 

MA5{£ 10 ¥Mi^iPS^i|SA«^h^M Sttr-^6<)iBcA 
7 200 mxmam 1973 «fg# 

;S--p^^fii)^i§ii4oVR4 7oo^5ciiifnsij6 3oo^, g 

(mm, ie^pm] 

*P)o —¥JliCA7 200||^f^^ 

^/J^0^Jll^cA{i$^T—#Slt&X6^^|gttM^XTO^ 
W\. 1^]fDW;t, ^^4^Sa^K«fn6^tt^4*)i##^A 


245 



Wall Street 


mm, BP^^^rmx 

IX^WAifi:#»ilif7 00o;5‘W7KXo 


m, '^^rnmn^o® 

51, ip 

XE^#*o 

Mo mXj, M»JX#AP61lM, 

^?s», itie;'M^wiBcA»^^fJx«]e^A«s5 

sfr^ffio mm, ^mm^Mm, 

m-^^X^bMo 

mm, *«@ii6^j«iii«T, 


u, —nmm 

J^'^Xf^##¥S 5 IW 3 So 

i;5ia®^«sitf«7lc¥, 

i^^itfcAlit^iuasi9ooo^. 51 Ji97j,^a'NR^a^^^JfieJno 


246 



^AM^m 

20% 45%- 

WOs, 'D5l0t^^44%! itb^h, 

iBcA{^m20% &tIA#^^l^CA*i^A&9 lO 

rmmmm, 

ws^mMWo A«=tfiJTiiaxikr5K05#» 
^^W®±MiBcA#^2t^Xo iP^^fnMi^ftkfnft^t!5cA, 
^ffiit^iBcA^^i#-fe, SPA^«#^AM, imm 
la^fcAt^ii^^WAjnfi^jx^gAX. m 

itMmi^iMOTitjjpe^iiBcAii 

3?M^6^5^®o mm, 

im, AmiiicAS5^IS^^I®l^®— 

mr^RnT^^umum 

ife®— 

mmmur, im^vm 

m 10 
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an 


Wall Street 


UJljs^i!lT^W?Sii^, WliCiEMllA^f6i3fT?ij6^AP^ 
*«^W10¥4^, 

mm, $p«inOT«aiff&^4oo:^AP»xf^. 
m^mm, 3\m^, icfnA^AWc^ij^^ins^w^ 
A5tti4oo:^APiatfsfi^o mm, 

mm, mm 


fcbW, 

M»iS¥5!£Al:?iA^5aA#^^4’W 


siji973^, i5m\^^:tm^Am^, «i9oo 
55 ^ s) 64 ^ztmAm^m i loo 
vm^m^35^m.54^zmmAm^^^ioo 
7SiKm-Mmni:i¥Mmw^Arfo 
4l00;^AP6^^liAf^^, mi4(X)AAmi^^^AAm 
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1^0 MUi 

^cTfeTM.M±A«is^ia$seo 
^m, WA# 

mm, ^fei:;^^#^tgt, mn^rnmr^&xmf 
tf3mmMm^mtvmy>m^^. ^ m . mn^^mm, 

^mmm^ito mmm., xxmmMuff, ifnA0,« 

x^'^xmmx^, m^m^§Lmm±.mu im, 
«, “mi'h^-m^^nvj.miiix’' m “» 

A^WTo 

nrnmz, m&^tjmMr, 

ma, min 
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, ISt'zs 

n, ny^, $p 

mmm±, — m^mj. 

mm&f^f=mB^mrmvminm^^, 

■^^SAK- 






Ammmmmo 

nr, n&ygr 


#wj, 

^mm7 wiii»s=^&5, WAninm^^n^rm^ 
mmmmMmnpjm.^mmmu<^.^ 

n^^do^m, nm ■ mmm ■ iimsff^s-rai® 


. 



^m, MAtTo” 


tb^? 

m^ 2 : 

4f«T (1^5 4--S. 1957^) '^20%, tbl±A5 4'^60%cSJ.? 
B^3: M.&A'ft# 

mB4: 

S^S: 



jL#4^^#nis.#^;fi^^ “&^”o 

«ft-i:'«aTi<j. TA.^%^mXo 
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on 


Wall Stride! 





««— ym^. «fpw— pmm^^mmm 

§&Ac 

1 fiiT«A3iS @ # fil 

A, mmmmjkm^^um^m^wt^m 

#wj: 

(Roger Blough) ZH^-S^ 
iE$P^A;tfrn^«A#WW«l^ (Ma¬ 
son) ^m, wHMA'siiitis^: 

AMU, mvm^MmmMmm — 
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mm, 

u, i^mm 

^mm) m^^mmMo mnMmmm 

s 3} 10 1947 

mn^si ^:ttm&ii^wm^Me^cm imtm 

1 ^ 74 —m 




Ts^2o%. R^&w, 





^-ssmm‘? 

mmm%n 

mi.n, &imm^muvm^m^nxm, 

itA? 'fM«fi5it^a6^jMJpg'j 
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m mm^o mn 

M, SW#Wmo 

mmm — mm^n 

tJ^Iit«i Q6tiIE5|j?fi:mMlE*g^m'^o 

mm, 

mmn^ mxm^^ 

mm, 

mmo 

mmin 

wm±^m'^^-, m^xmm^ 

ym^m, m 
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Wall Street 


^A^p«o 

4 To 

(Mciai^n) 5fe4 

w immmm {ciayton Act) 

mm, 

n (LTV) (Jones 

and Lau^in Steel) , #. 

'^mUAA 
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mm'^n 

mm±, 

mm, 

2s%m^m^mo 

m, -Brnm^mm^^mtimm 

~m£r, 

iitmJ^^Ao 



Wall Street 






mmm. 

-MMm, 

immumim^Ho 

»«^«M4^flS^^i(^#i^^^iE#, (1) ^ 

iii»fn@Ht§<iiBcAttiE^«^; (2) 

tr, o) m'Pm 


aff, 

mmmBGimiftu. im, mw^, 
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jlfc^h, «**2-f!I+M5PW»ffiMIK*IS 

nrawjpii-KiaATti*, k 

Wfes*o , spakii® 

■itwssmM (H**jEa«**#{iw*»«aT« 

M«M), ih«fni*!li(TaS®*#TMiD*3;WK?0 

«M, -feJS^BIikSWi^^g* 

fnffSMStt#*!*!®, 'B#itiEa, ***:«, 

|Ja 0 o 



on Wall Street 

i ( 1 



{The Morden Corporation and Prwte Property)^ 

(AdolphBerle) • «Wr 

(Gardiner Means) 

mmmm 

T /sffio 
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*#M«SAPJT«:S$aftW#RlW*j*,a±, JRHffi 
®#, KSHi*ra*ttfl~--s«iiiteo *a»ia»gaa: 

:)T, KS«tt!»Sa»«||aI»ftS!|*;«C-(«i5nyTo” 
W*a^&^»#JT«#-«IPTK4:3£X<, 

W3KBn9 

(Columbus) gigifta;, 

H, a-n-Mttffiaiwe, a 

Bt-Mswse, 

WSAWf^^lBo «#»»*** 
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"Wall Street 


'a 

/js-^ 




mmm, 


^nx. AQio 

(Special Drawiiig Rights) 0^-h, 

aTjt^«^«^^w»j^(«0®tt= is-a:«war#« 

M^n±»mRMsi.t^xwi-k^w&-iLm. bp *^ 

5B*M, aBif«*H. 

M, ai5s«sa»fA*««»fttt*^±«A*5P0 
3ERW. «niE*aA-1-)EftW»fe= 

«, KftSff«MA^«^AKi^o 5P^W». j*« 
M 5 pBl*feW„ aS»«MSlt, « 

MaawaffiAMsia, 
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n^iK, ^fife^®^iij-^±«^Ts;sagiiiH^, mi-'t' 

SP*Afn6?l»^^iU6^ 
A? M®fiT3fi:AA^A5«IitgM6ti!^^«- mmm 


mm 

jm^atz^h, -^^m^m^ift^o n 



Street 


aftSA 

^^AWWwtfSAA^ttitASff— 

*aHi£s«fn? 

SPA, Sq*«^S<)-ffr{SM**tiEttWWtN**e«), 

mnmmm&i. timmmw&ffi. mmmmn, 

m. -eMW, 

etwniassiM*., 

SK#s=r«4>e9a«a«-o tt-ssea. 

^*>t>*«fiS»a*w«iSAEWtfc«= 

»tTSPS*?=^4;fit#'J69«ttW#Bff'#3Sa, a»« 





-t —zj 


«n«^* 

it®ii5#tjfirw«jD*aa;r#sawRMs, 3cife®fn^ 


s^wh?E-T, mmmmr<¥^mnmmm9.:ke. 



*4, ®f4wa»*Hxt)tH+«fB:fe«Wfi®sij« 
:kmf!^mo S| 5 Stg»#-Sfi 

attw^ta a a w*#WA&aaflaiiM, 

:*rw, 3|ifi 

a)»*a=afn m (3i«Mg^eisSE#4&sfn» 
« 5 FTWa^S«*ii*„ ®Ma; 4 , 

*»»**»«, A*wfta**«**±i»^e.* 

ftSo 

^«ftii(®"t>w**rA, WAfcfc®*fifcAj?*a, g 
»»e«^4T, i#s««igp>3>iriiissaa»ffiwtt 




mmm, 



mmm^, 

mmMMmxmmmm^mAzmm^nomm-^x 


r=31 ui^'u TX'3sr/v I a^py:^ wKoiij 

^ 4 —MW, ^ 


^^Sff • ^1®.^ (William Jennings Bryan) 

pm, miim^x 

mm^^T ±o nm • mm 
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■m 



<, 'I 


.S: 


(Fmnz 

Pick) T. 

mmm., ^Kmmmx^m^-m^m^m, 

(Hemy Ha- 

ziett) • ^rlpa^ (Walter Spahr) jS#5!^^n5‘i= 

m^m, 





^«fnws#o 

mm, 

minwt 

i?5iHWsw§ii^g^6?fW —mu 

m, 70 ||:)no 
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Wall Street 



mmmu, 

■ffi:#±^ftfe65^E-lkl:SK7»o 

t 5 fc, 

20.67 n^o 

mmk 1929 30 %, fct:^-«^ 

mmmmm , im&\t 20 m 20 mtrm 50% o 


20%-1910 ^fr5j7lc¥— 



iawsstSM*, 3/4 

«n«i?=p'&?=*B@«aT I960 IF 
M40%. *II%tt#tt*&g«|S]F<3BgJ:«T!»fi5%; 

-tefnWMS«50%*fUaT**-Ttj«» 

Mn 2 io 

EWjjM, mkm, 

^tm, 

U^i5:«#Ji2/3 Anfi<j^M*bTP 

mmm^m 

xmB:^o &x, 
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on Wall Street 


«W*Higiafa3fe#B.«F*«»«&#fl, lilSTitSfinl 

K»»jwa*T*„ wmfflm*sa*#«¥Bnii 
»»10 -fz^TCo «p* 

^««i«SJMWrM»»p“pWiK^, i».wffft*«nw^fes 

mm, ««®aw»*-ss 

i>69^ai5-»3i63:w 10 m*#-tfi.wii(»aw» 

10 imTu, ■aftSfliP«#T 
a««-»:frst;Rrfc(«ai44' 

«, mm:0mmm, mnmmmtb, a-wi-fe 

i*wT—iEiPSfnffja, 

mnm 

5f;nl f 

flip, 

Si®*T, W5PWti*S#lWftT„ R#ife, SAfl 

p's , 
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^h-^«AWo 

mn^B^'s^r, sA-es^fj^^^A—'E 

10 :n?m^ro 

0 itt, —^SBTO. 

mm^B.m^~~-^. - am , miamj.%^M^^r 

4^. :^:A^pm^A^^^^5S^IB^#, 



on Wall Street 


m^mm‘emMm.xX‘km»m.m»imwf. sp<»r^sc« 
js«g»3:»wisis. 

ftiSio 

X 5fefeia-^^*M»«»f HIK WRHatf T# 

*0 im. 

ffiAwwtt, m-mtimmr:k0w*. 

®a., 

mmmAmm*, #-&*»«#*#«»»-», * 

H >Ro 
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sh—irm, fcooid-ftictt#** “»a®” MttWls 
iiE#WW#5£RWBft, #M*JfeSS®3CW#, S 

mmm, x5fefea#*, susMtsteiSBnuacr 
—■ti!.gi£*ttatsffe9«#»'&'ti«M 
99 , ##*M«TiE= =fWM, 

jswassw® s B lasiatwft—«#B®a;«T, m 

SS9!«iESt=Fiffi«a, HitjSc«a*S:fi*iM*. 
WS«S;ffM^A^«a:* “ISS" W^Fe “«#” * 

ffl* X JPS'fi 

m, 3«^**r-g-»»rtta*®Ra. mefto* 

a#±, a**6PsijiS.±o ««5F^3*aff#SES«fi 

a-AM«So fa*, 


HW. xjfe^fefgtB, MKWffiffi 


gfitIT ;^«aWB-a#A#a;*SiJffllKma)3^Ma 

ft-Ao 

®, Sa#^»a®4' 

-efn*: (1) **tti (2) 

KMHtt: (3) ittWXtt: (4) -igausaW 

SK#«SE^afiJ. 


:i>^7JS0 

:i:^, W^JF 
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immi, 

Mmm^%o mmM:, ^30^^, 

^xmm, ^m. 

mmm~^o 

Ui^»McW65H^, iit^h, itmM 

OT, am 

m}B, m 
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Wall Street 


as^fitiT^wWo 

it, ^ 

-##^o UM, 

m, in 

'e:M^M:2 800 i2.ii^6^^^Mi-'f^ii^a<jiiPtt 

mmmm, 

^o Afn# 

AAif^^ii, 
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IBM. 3M. 

mwm. 

mo x^5E^tm. 

mm^o soo izm 

m-|S[^-%45«, 1080^2. 

Sl^o 400 ^ (-^IBM«m^fr^ 

m^), \zm—^mwmmn 

^mfmmM^0o 

im, ^mmAA 

Sitfc, 

^mmi, 









m^, ligmT—1964 ^ 


A«,«, mfs}^:tmmm, 

m (Bwong,^) mmmWo 

m, iBmt-tmm^mi^0±mmi. 
«'&miit m “-mnm" «<= 


mMmxu, 3 500 :;^An#¥« 




mm^: 

200 —#a#¥ eoo 

. 

200'fz:ii7n? 

,^^^0 . m 

5(t^Wtg! . 


m 



“«S!im^,” urn, 

-iiimmBitfcMo im, U 

mm, mk^, 

mst, ■ mm^■ mMmmm^n: 

t” “v^t” 

. 







Wall Street 






“imm, 

“im, n 

200^2.^, {0;i, 

«>i^c, mn^m^ 

Ai?a Ajt A T^^M« AStio ” 
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1964 ^, ^n 

ip:^-t;it^pj 1/3 S^OT^^^S6^t!p”pfRK^- 

immvmw. mmmMm-r, 

ihWiitM; 

— un^mmyfm^-^, »im 

«#T, 
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